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Item 7.01.  Regulation FD Disclosure.
 
On January 23, 2017, Ferrellgas Partners, L.P. and Ferrellgas Partners Finance Corp. announced their intention to commence a private placement to eligible
purchasers of $150 million in aggregate principal amount of their 8 /  Senior Notes due 2020 (the “Offering”).  See Item 8.01 below.  The securities to be
offered in the Offering have not been registered under the Securities Act of 1933, as amended (the “Securities Act”), or any state securities laws and, absent
such registration, may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and applicable state securities laws.  This Current Report on Form 8-K does not constitute an offer to sell or a solicitation
of an offer to buy any securities.
 
Under this Item 7.01, Ferrellgas Partners, L.P., Ferrellgas Partners Finance Corp., Ferrellgas, L.P. and Ferrellgas Finance Corp. (collectively, the
“Registrants”) are furnishing certain information that is included in the offering memorandum for the Offering.  This information is being furnished pursuant
to Item 7.01 of Form 8-K and is not deemed to be “filed” with the Securities and Exchange Commission for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section.  In addition, such information is not to be
incorporated by reference into any registration statement of any of the Registrants or any other filings made by any of the Registrants pursuant to the
Securities Act or the Exchange Act, unless specifically identified as being incorporated therein by reference.  The furnishing of particular information in this
Current Report on Form 8-K pursuant to Item 7.01 of Form 8-K is not intended to, and does not, constitute a determination or admission by any of the
Registrants as to the materiality of any such information or that any such information includes material information that is not otherwise publicly available.
 
The following information should be read together with the information contained in the Registrants’ Annual Report on Form 10-K for the fiscal year ended
July 31, 2016 (the “2016 10-K”) and Quarterly Report on Form 10-Q for the quarterly period ended October 31, 2016 (the “2017 First Quarter 10-Q”),
including the historical consolidated financial statements and related notes included therein and the information set forth therein under the headings
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” and “Risk Factors.”
 
As used herein, the terms “we,” “us” and “our” refer to Ferrellgas Partners, L.P. together with its consolidated subsidiaries, including Ferrellgas, L.P., its
operating partnership.
 
Recent Developments — Factors Affecting the Quarter Ending January 31, 2017
 
The quarter ending January 31, 2017 has not yet concluded and, accordingly, our results of operations for such period are not yet available.  The statements
below relating to factors affecting the quarter ending January 31, 2017 reflect our current expectations for such period based on information available as of
the date of this Current Report on Form 8-K.
 
Propane and Related Equipment Sales
 
Weather conditions have a significant impact on demand for propane for heating purposes during the months of November through March (the “winter
heating season”).  Accordingly, the volume of propane used by our customers for this purpose is directly affected by the severity of the winter weather in the
regions we serve and can vary substantially from year to year.  In any given region, sustained warmer-than-normal temperatures in the winter heating season
will tend to result in reduced propane usage, while sustained colder-than-normal temperatures in the winter heating season will tend to result in greater usage. 
The temperatures experienced in the Continental United States during the second quarter of fiscal 2017 through January 14, 2017 have been 10% warmer than
normal and 9% colder than the corresponding period within the second quarter of fiscal 2016, which was determined to have been one of the warmest winters
on record.
 
Midstream Operations
 
For the quarter ending January 31, 2017, we anticipate a minimal contribution to Operating Income and EBITDA from our Midstream Operations segment. 
As discussed in the 2016 10-K and the 2017 First Quarter 10-Q, we terminated our relationship with Jamex Marketing, LLC (“Jamex”) on September 1, 2016
and do not expect any material contribution to revenue or EBITDA from Jamex or our Midstream Operations segment’s largest customer for the quarter
ending January 31, 2017 or in the future.  Additionally, the continued, sustained decline in crude oil prices and resulting decrease in crude oil production in
the regions in which we operate continued to significantly impact our trucking and rail operations during the first quarter of fiscal 2017, a trend we anticipate
will continue in the second quarter of fiscal 2017, full year fiscal 2017 and beyond.  As a result, we expect to experience a decline in future
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cash flows from operations from our Midstream Operations segment overall, as well as from individual asset groups within this segment.
 
The foregoing expectations are based solely on information available to us as of the date of this Current Report on Form 8-K and are inherently uncertain and
subject to change due to a variety of business, economic and competitive risks and uncertainties, many of which are not within our control, and we undertake
no obligation to update this information.  Our expectations contained in this Current Report on Form 8-K are forward looking statements.  Actual results
remain subject to the completion of the second quarter of fiscal 2017 on January 31, 2017, management’s and the audit committee’s reviews and our other
quarterly financial closing procedures and the completion of the preparation of our interim consolidated financial statements.  Our consolidated financial
statements and related notes as of and for the quarter ending January 31, 2017 will not be filed with the Securities and Exchange Commission until we file our
Quarterly Report on Form 10-Q for the quarterly period ending January 31, 2017.
 
For additional discussion of forward-looking statements and factors that may affect forward-looking statements, see “Forward-looking Statements” and “Risk
Factors” in the 2016 10-K and “Management’s Discussion and Analysis of Financial Condition and Results of Operations—Forward-looking Statements” and
“Risk Factors” in the 2017 First Quarter 10-Q.
 
Item 8.01  Other Events.
 

5 8



On January 23, 2017, Ferrellgas Partners, L.P. and Ferrellgas Partners Finance Corp. issued a press release announcing their intention to commence the
Offering.  A copy of the press release is filed as Exhibit 99.1 hereto.
 
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits
 
Exhibit Number

 
Description

   
99.1

 

Press Release dated January 23, 2017.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, each Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

 
  

Ferrellgas Partners, L.P.
  

By: Ferrellgas, Inc., its general partner
   
January 23, 2017

 

By:
 

   

/s/ ALAN C. HEITMANN
   

Name: Alan C. Heitmann
   

Title: Executive Vice President; Chief Financial Officer; Treasurer
(Principal Financial and Accounting Officer)

   
  

Ferrellgas Partners Finance Corp.
   
January 23, 2017

 

By:
 

   

/s/ ALAN C. HEITMANN
   

Name: Alan C. Heitmann
   

Title: Chief Financial Officer and Sole Director
   
  

Ferrellgas, L.P.
  

By: Ferrellgas, Inc., its general partner
   
January 23, 2017

 

By:
 

   

/s/ ALAN C. HEITMANN
   

Name: Alan C. Heitmann
   

Title: Executive Vice President; Chief Financial Officer; Treasurer
(Principal Financial and Accounting Officer)

   
  

Ferrellgas Finance Corp.
   
January 23, 2017

 

By:
 

   

/s/ ALAN C. HEITMANN
   

Name: Alan C. Heitmann
   

Title: Chief Financial Officer and Sole Director
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Exhibit 99.1
 

FERRELLGAS PARTNERS, L.P. ANNOUNCES PROPOSED
PRIVATE PLACEMENT OF $150 MILLION 8⅝ SENIOR NOTES DUE 2020

 
OVERLAND PARK, Kansas, January 23, 2017 /PRNewsire/ — Ferrellgas Partners, L.P. (NYSE: FGP) and its wholly-owned subsidiary Ferrellgas Partners
Finance Corp. (together, the “Issuers”) today announced their intention to commence a private placement to eligible purchasers of $150 million in aggregate
principal amount of their 8⅝ Senior Notes due 2020.  This offering constitutes a further issuance of the Issuers’ 8⅝% Senior Notes due 2020 first issued on
April 13, 2010, of which $182 million aggregate principal amount is outstanding prior to this offering.  The notes to be offered in this offering will be treated
as a single series with the previously issued notes but, until these notes are registered, or if these notes are issued with original issue discount for U.S. federal
income tax purposes, will have a separate CUSIP number from that of the previously issued notes and will not be fungible with the previously issued notes. 
Ferrellgas Partners, L.P. intends to use the net proceeds from the offering to repay borrowings under its operating partnership’s secured credit facility.
 
The securities to be offered have not been registered under the Securities Act of 1933, as amended (the “Securities Act”), or any state securities laws and,
absent such registration, may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. The securities will be offered and sold in the United States only to persons
reasonably believed to be qualified institutional buyers pursuant to Rule 144A under the Securities Act and outside the United States only to non-U.S. persons
pursuant to Regulation S under the Securities Act.
 
This press release does not constitute an offer to sell or a solicitation of an offer to buy the securities described herein, nor shall there be any offer or sale of
these securities in any jurisdiction in which such an offer or sale would be unlawful prior to registration or qualification under the securities laws of any such
jurisdiction.
 
Contacts:
 
Jack Herrold, Investor Relations — jackherrold@ferrellgas.com, 913-661-1851
 
Jim Saladin, Media Relations — jimsaladin@ferrellgas.com, 913-661-1833
 


